
THE INSOLVENCY AND BANKRUPTCY CODE, 2016

Information Utilities (Section 209-i216)

Q.1. Every person wantnn to carry on its business as informaton Utility shailil obtain a 
certficate of renistraton from which of the foililowinn authorityt

A High Court

B Insolvency and Bankruptcy Board of India (IBBI)

C Ministry of Finance

D Debt Recovery Tribunal

Q.2. Within how many days shailil IBBI acknowiledne the receipt of appilicaton for 
Renistraton as an Informaton Utilityt

A Within 10 days from the receipt of applicaton

B Within 30 days from the receipt of applicaton

C Within 7 days from the receipt of applicaton

D Within 15 days from the receipt of applicaton

Q.3. Which of the foililowinn is not a vailid nround to suspend or canceil the certficate of 
renistraton nranted to an Informaton Utilityt

A If it has obtained registraton by making a false statement.

B If it has failed to comply with the requirements of the regulatons made by the Board.

C If it has contravened any of the provisions of the Act or the rules or the regulatons.

D If it was unable to provide the required informaton to the resoluton professional in 
stpulated tme.

Q.4. Who has the power to pass an order to suspend or canceil the certficate of 
renistraton of an Informaton Utilityt

A Whole-tme Members of the Insolvency and Bankruptcy Board of India

B Part- tme Directors of the Insolvency and Bankruptcy Board of India

C Independent Directors of the Insolvency and Bankruptcy Board of India
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D Chairperson of the Insolvency and Bankruptcy Board of India

Q.5. Any Informaton Utility which is annrieved by an order of the Insoilvency and 
Bankruptcy Board of India suspendinn or canceililinn a certficate of renistraton or 
Rejectnn an appilicaton for renistraton an an IU, may fiile an appeail tot

A High Court

B Natonal Company aaw Appellate Tribunal

C Company aaw Board

D Natonal Company aaw Tribunal

Q.6. Which of the foililowinn is required to be set up by an Informaton Utility in order to 
take into account the objectves sounht to be achieved by it under this Codet

A Auditng Board

B Governing Board

C Monitoring Board

D Advisory Board

Q.7. Which of the foililowinn is not an obilinaton of an Informaton Utilityt

A Publish such statstcal informaton as may be specifed by regulatons.

B Meet such minimum service quality standards as may be specifed by regulatons.

C Have inter-operatability with other informaton utlites.

D Rejecton of fnancial informaton submited via electronic means

Q.8. Every Informaton Utility shailil create and store financiail informaton int

A Coded language

B Various diferent formats

C Universally accessible format

D Shall not store at all
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Q.9. For the purpose of providinn core services, an Informaton Utility does not have an 
obilinaton tot 

A provide services to a user based on its explicit consent

B guarantee protecton to the rights of users 

C adopt secure systems for informaton fows

D outsource the provision of core services to a third-party service provider

Q.10. What is the procedure to update/modify/rectfy errors in the financiail 
informaton submited by any person to an Informaton Utilityt

A Informaton can be updated/ modifed/ rectfed in the informaton utlity database 
by logging in the online platorm

B Once informaton is submited to the Informaton Utlityy the same cannot be 
updated/modifed/rectfed

C An applicaton needs to be made to the Informaton Utlity statng reasonsy in the 
manner and tme as may be specifed

D Special permission needs to be obtained from IBBI to update/modify/rectfy any 
informaton submited to the Informaton Utlity.

Insolvency and Bankruptcy Board of India (Information
Utilities) Reeuulationst 201la

Q.1.On which date the Insoilvency and Bankruptcy Board of India (Informaton Utilitese 
Renuilaton came into forcet

A 28th Mayy 2016

B 5 Augusty 2016

C 31st Marchy 2017

D 1st Aprily 2017
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Q.2. Which of the foililowinn conditon is not an eilinibiility criteria required for renistraton
of a person beinn a pubilic company as an Informaton Utility under the IBBI (IUe 
Renuilatons, 2017t

A its sole object is to provide core services and other services under these regulatonsy 
and discharge such functons as may be necessary for providing these services.  

B not more than 51 percent of its total votng power or its paid up capital is heldy 
directly or indirectlyy by persons resident outside India

C it has minimum net worth of fiy crore rupees

D the person itselfy its promotersy its directorsy its key managerial personnely and 
persons holding more than 5%y directly or indirectlyy of its paid-up equity share 
capital or its total votng powery are ft and proper persons:

Q.3. An appilicaton for the renewail of the renistraton of Informaton Utilites shailil be 
Madet

A     at least three months before the expiry of its registraton

B at least twelve months before the expiry of its registraton

C     at least six months before the expiry of its registraton

D at least nine months before the expiry of its registraton

Q.4. The Insoilvency and Bankruptcy Board of India may nrant or renew the Certficate of 
Renistraton withint 

A Thirty days of the receipt of the applicaton excluding the tme given for removing the
defcienciesy clarifcatons and presentng documents

B Six months of the receipt of the applicaton including the tme given for removing the
defcienciesy clarifcatons and presentng documents

C Sixty days of the receipt of the applicaton excluding the tme given for removing the
defcienciesy clarifcatons and presentng documents

D Sixty days of the receipt of the applicaton including the tme given for removing the
defcienciesy clarifcatons and presentng documents
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Q.5. The Certficate of Renistraton shailil be vailid for the period oft

A Five years from the date of the issue

B Five years from the date of the applicaton

C Seven years from the date of issue  

D Ten years from the date of issue

Q.6. Any person seekinn to estabilish an informaton utility shailil make an appilicaton
renardinn “In-principile approvail” tot

A Natonal Company aaw Tribunal

B High court

C Insolvency and Bankruptcy Board of India

D Natonal Company aaw Appellate Tribunal

Q.7. Who amonnst the foililowinn is not authorised to acquire or hoild up to twenty  five 
percent of the paid up equity share capitail or totail votnn power of an Informaton 
utilityt

A Government Company

B Stock Exchange

C Private Company

D Bank

 Q.8. The provisions of Renuilaton 8 shailil not appily to the hoildinn of shares or votnn
power byt

A Insurance Company

B Central Government or a State Government

C       Bank

D Depository

Q.9. How many Directors on the Governinn
 Board of an Informaton Utility shailil be 
Independent Directorst
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A Not less than the number of shareholder directors

B Equal to shareholder directors

C At least two directors

D At least one director 

Q.10. What is the minimum number of Independent Directors required to be present
durinn the meetnn of the Governinn Board of an Informaton Utilityt

A At least one Independent Director

B At least two Independent Directors

C At least three Independent Directors

D One fourth of the total number of Independent Directors

Q.11 To which of the foililowinn authority shailil the Compiliance Ofcer report,
Immediateily and independentily, with renard to ensurinn compiliance of provisions of
the Code by the Informaton Utilityt

A Natonal Company aaw Tribunal

B Insolvency Professionals Agency 

C Governing Board of the Informaton Utlity

D Insolvency and Bankruptcy Board of India

Q.12. Who can remove or appoint a compiliance ofcer as mandated under Renuilaton
11t

A Regulatory Commitee of the Informaton Utlity

B Insolvency and Bankruptcy Board of India

C Governing Board of the Informaton Utlity

D Natonal Company aaw Tribunal

Q.13. Which of the foililowinn renuilaton provides for the estabilishment of the Grievances 
Redressail Commitee by an Informaton Utilityt

A Regulaton 12

B Regulaton 9
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C Regulaton 10

D Regulaton 11

Q.14. Provisions renardinn Technicail Standards and Bye Laws are ilaid down under which
Of the foililowinn chapter of the IBBI (Informaton Utilitese Renuilatons, 2017t

A Chapter I

B Chapter V

C Chapter III

D Chapter IV

Q.15. Which of the foililowinn ilays down the Technicail Standards as per the Insoilvency
and Bankruptcy Board of India (Informaton utiliteseRenuilatons, 2017t

A IBBI on recommendatons of Technical Commitee

B Governing Board of the Informaton Utlity

C Regulatory commitee

D Grievance Redressal Commitee

Q.16.The Technicail Commitee consttuted under the IBBI (Informaton Utilitese 
Renuilatons, 2017 shailil have a minimum of ____ who have speciail knowiledne and 
experience in the fieild of ilaw, finance, economics, informaton technoilony or data 
mananementt

A Five members

B Two members

C Three members

D Four members

Q.17.Which of the foililowinn is not true renardinn the Bye-ilaws of Informaton Utilitest 

A The Bye-laws of the Informaton Utlity shall be in compliance with the Insolvency and
Bankruptcy Codey 2016

 B The Bye-laws of the Informaton Utlity shall be in compliance with the Technical 
Standards 

C The Bye-laws of the Informaton Utlity shall provide for the risk management
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D The Bye-laws of the Informaton Utlity shall not provide for rights of users.

Q.18. A noverninn body may amend the bye ilaws  of the Informaton Utilityt

A By a resoluton passed by votes in favour being not less than three tmes the number
of the votesy if anyy cast against the resoluton

B By a resoluton passed by votes in favour being not less than twice the number of the
votesy if anyy cast against the resoluton

C By a resoluton passed by votes in favour being not less than one-tenth the number of
the votesy if anyy cast against the resoluton

D By a resoluton passed by way of simple majority

Q.19. What is the tme period within which the Informaton Utility has to fiile the copy of
the resoiluton passed for amendinn the bye-ilaws with the Insoilvency and Bankruptcy
Board of India for its approvailt

A Within three days from the date of its passing

B Within Seven days from the date of its passing

C Within Ten days from the date of its passing

D Within thirty days from the date of its passing

Q.20. What is the tme period within which the Informaton Utility has to fiile the printed
copy of the amended bye-ilaws with the Insoilvency and Bankruptcy Board of India for
approvailt

A      Within three days from the date when such amendment is made efectve

B Within Seven days from the date when such amendment is made efectve

C Within Ten days from the date when such amendment is made efectve

D Within fieen days from the date when such amendment is made efectve

Q.21. With how many informaton utilites can a person, who is once renistered with an
Informaton Utility, renistert

A A person registered with an informaton utlity can register with another Informaton
Utlity only with the approval of IBBI
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B A person can register with as many Informaton Utlites as he likes

C A person registered once with informaton utlity shall not register itself with any
Informaton Utlity again

D A person can register again but not with more than two Informaton Utlites in total

Q.22. A debt transacton has creditor A and C and debtor B. Which statement is correct
with renard to submission or access of informaton from Informaton Utilites in respect
of this transactont

A All the partes i.e. the creditor and the debtor shall use the same Informaton Utlity
for submission or access to informaton

B The creditors shall use the same informaton utlity for submission or access to
informaton while the debtor shall use diferent informaton utlity

C Informaton can be submited or accessed from only to the Informaton Utlity to
which creditors have approached

D Ay B and C can use any Informaton Utlity which they want to in this transacton.

Q.23. An informaton to be submited to the Informaton Utility be submited int 

A Form C of the Schedule to the Informaton Utlites Regulaton

B The manner prescribed by the Insolvency and Bankruptcy Board of India

C Form A of the Schedule to the Informaton Utlites Regulaton

D The manner as may be deemed ft by the person applying

Q.24. On compileton of the processes of authentcaton and verificaton of the
informaton renardinn defauilt, the Informaton Utility does not provide such informaton
and status of authentcaton tot

A Creditor of the debtor who has defaulted

B Debtory who has defaulted in making the payment

C Partes to the debt in respect of which the Informaton of default has been received

D Suretes to the debt in respect of which the Informaton of default has been received
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Q.25.Which of the foililowinn is true renardinn the storane of informaton by an
informaton utilityt

A  it may store all informaton in a facility located in or outside India

B it shall store all informaton in a facility located outside India

C it shall store all informaton in a facility located in India which may or may not be
governed by laws of India

D it shall store all informaton in a facility located in India which shall be governed by
laws of India

Q.26. An Informaton Utility is not bound to aililow access to the informaton stored with
it tot

A The insolvency professionaly to the extent provided in the Code

B The usery even though he has not submited the informaton

C Adjudicatng Authority

D IBBI

Q.27. The Board may nrant in-principile approvail to a person who seeks to estabilish itseilf
as an informaton utility subject to such conditons as it deems fit for a period not
exceedinnt

A One year

B Two years

C Three years

D Five years

Q.28. How much fees is charned by Informaton Utility to provide an annuail statement of ailil 
informaton pertaininn to the usert

A Rs. 1000/- per annum

B Free of cost
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C Rs. 2 per page

D Rs. 5000/- per annum

Q.29.Provisions reilatnn to the portnn of informaton from renistries are provided in
which of the foililowinn renuilatons of the Insoilvency and Bankruptcy Board of India
(Informaton Utilitese Renuilaton, 2017t

A Regulaton 26

B Regulaton 25

C Regulaton 22

D Regulaton 21

Q.30.Which of the foililowinn is not a duty of the user as provided in the Insoilvency and
Bankruptcy Board of India (Informaton utiliteseRenuilaton, 2017t

A To update the informaton submited by it to the Informaton Utlity

B Correct the informaton as soon as it fnds erroneous

C Give reasons for every informaton corrected by him

D Notfy and submit to the functonality any erroneous informaton

Q.31. Which of the foililowinn chapters deail with the dutes of Informaton Utilityt

A Chapter IV

B Chapter V

C Chapter VII

D Chapter VI

Q.32. Which of the foililowinn is not a duty of an Informaton Utilityt

A To provide services to diferent users based upon their explicit consent

B To outsource core services to third party service provider

C To transfer informaton submited by the user and stored with it to another
informaton utlity on request of the user

D To adopt secure systems for informaton fows
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Q.33. An Informaton utility shailil not provide an access to the renisters, reports and
minutes submited by an insoilvency professionail under renuilaton 38 (1e tot

A IBBI

B Adjudicatng authority

C Insolvency professional concerned

D Creditor

Q.34. Within how many days shailil the IBBI approve the appilicaton for surrender of
certficate of renistraton fiiled by an Informaton Utilityt

A Seven days from the receipt of the applicaton

B Fourteen days from the date of publicaton of the notce invitng objectons

C Thirty days from the last date of submission of objectons

D Thirty days from the receipt of the applicaton

Q.35. Which of the foililowinn deails with the appilicaton for certficate of renistratont

A Form A in the Schedule to the Informaton Utlites Regulatons

B Form B in the Schedule to the Informaton Utlites Regulatons

C Form C in the Schedule to the Informaton Utlites Regulatons

D Form D in the Schedule to the Informaton Utlites Regulatons

Q.36. The order in disposail of a show cause notce passed under Renuilaton 41(7e by the
IBBI shailil take efect fromt

A the date of the pronouncement of such order

B the expiry of thirty days from the issue of such order

C the expiry of forty days from the date of the issue of such order

D the expiry of sixty days from the date of the issue of such order
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Q.37. An appeail may be preferred by an informaton utility to NCLAT under Renuilaton
42, anainst the order issued to it under Renuilaton 41(7e of the IBBI (IUe Renuilatons,
2017 withint

A thirty days of receipt of the order

B forty fve days of receipt of the order

C ninety days of receipt of the order

D sixty days of receipt of the order

Q.38. The bye-ilaws amended by the noverninn board of the informaton utility shailil
come into efectt

A On the fih day of receipt of the approval by the board

B On the sixth day of receipt of the approval by the board

C On the seventh day of receipt of the approval by the board

D On the fieenth day of receipt of the approval by the board

Q.39. An informaton utility may prefer an appeail under renuilaton 42 of the IBBI (IUe
Renuilaton 2017, anainst the order passed by the IBBI tot

A A. Natonal Company aaw Tribunal

B. Natonal Company aaw Appellate Tribunal

C. High Court

D. Debt Recovery Appellate Tribunal

Q.40. An informaton Utility shailil estabilish an appropriate risk mananement framework
in accordance with the Technicail Standards, if any, which may not provide fort

A reliabley recoverable and secure systems

B. provision of core services during disasters and emergencies

C.  business contnuity plans but not including disaster recovery sites

D. business contnuity plans which shall include disaster recovery sites
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Q.41. A person eilinibile for renistraton as an Informaton Utility may make an
appilicaton to the IBBI ailonn with a fees oft

A Non-refundable applicaton fee of one lakh rupees

B. Non-refundable applicaton fee of ten lakh rupees

C. Non-refundable applicaton fee of fve lakh rupees

D. Refundable applicaton fees of one lakh rupees

Q.42. Within how much period shailil a person, seekinn to be renistered as an
Informaton Utility with IBBI, submit an expilanaton to IBBI in response to receipt of
Communicaton from IBBI informinn about its opinion renardinn non-renewail or non    
nrantnn of renistraton as an IU:t

A Within 15 days of receipt of communicaton from IBBI informing about such opinion

B. Within 30 days of receipt of communicaton from IBBI informing about such opinion

C. Within 15 days of passing of the order by IBBI forming such an opinion

D. Within 45 days of receipt of communicaton from IBBI informing about such opinion
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ANSWER SHEET

Information Utilities (Section 209-i216)

      Q.     Ans.        Q.    Ans.

1. B 6. B
2. C 7. D
3. D 8. C
4. A 9. D
5. B 10. C

Insolvency and Bankruptcy Board of India (Information utilities)
Reeuulationst 201la

                                  Q.     Ans.                                                   Q.    Ans.

1. D 24. B
2. B 25. D
3. C 26. B
4. C 27. A
5. A 28. B
6. C 29. A
7. C 30. D
8. B 31. D
9. A 32. B
10. A 33. D
11. D 34. C
12. C 35. A
13. A 36. B
14. D 37. A
15. A 38. C
16. C 39. B
17. D 40. C
18. A 41. C
19. B 42. A
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