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NEWS
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¢ Workshop on Implications
of Goods and Services
Tax and Income-tax on
IBC

On 4th September, 2021, ICSI IIP
organized a full day workshop
on ‘Implications of Goods and
Services Tax and Income-tax
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Implications
of Goods
and
Services
Tax and
Income-Tax
on IBC

October 09, 2021
10 AM to S PM

on IBC. It was attended by
73 professional members. The
workshop was addressed by the
eminent speakers namely CS AR.
Raghunathan and CS S. Badri | &ae
Narayanan.

a CPE Contact shivangi.duseja®@icsi.edu;
(1Ps") +91 82189 06923, for more information
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¢ Symposium on Best Standards
for Fees and reimbursement
of expenses to an IP under
IBC’

On 23rd October, 2021, ICSI IIP
organized a full day Symposium
on Best Standards for Fees and
reimbursement of expenses to an
IP under IBC’. It was attended by
79 professional members. The Guest
of Honour for the Symposium was
Shri. Dilip Khandale, Deputy General
Manager, IBBI. The workshop was
addressed by the eminent speakers
namely, Adv. Sumant Batra and IP
Pooja Bahry.
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¢ Workshop on “IBC v. SEBI
Act: Supremacy between
Special Laws”

(CS) INSTITUTE OF INSOLVENCY PROFESSIONALS

(Subsidiary of ICSI| and Insclvency Professional Agency of IBBI)

IBC v. SEBI Act: Supremacy between Special Laws
On 30th September, 2021, 2021,
ICSI IIP organized a full day
workshop on ‘IBC v. SEBI Act:
Supremacy between Special
Laws’. It was attended by 80
professional members. The
workshop was addressed by
the eminent speakers namely,
Ms. Shailashri Bhasker Sr. Adv.
R. Venkatavaradan.

F Session I: Discussion on the jurkdiction of SEBI
HS. ShallaShn BhaShP on CD undergoing moratorium under IBC
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(Subsidiary of ICS| and Insolvency Professional Agency of 1B81) related to individual insolven-

” cy
_Critical Aspects Related

fO Individu GI Insolvency ICSI IP conducted 3-hour frge workshop
focussed on some very critical aspects

Guest of Honor related to the subject of “Insolvency
Shi SUS‘E)‘J(?S E”BT‘GF Das of Personal Guarantors to Corporate

Debtors”. * on October 31, 2021 from

_ Speakers . 4 PM to 7 PM. Inaugural address was

R given by Shri Dilip Khandale, Deputy

General Manager, IBBI and the session

was addressed by the experts namely

| Contoct nifinsatiaficiady;+91 120408 2196, for more infomiasin IP & FCS (MI’) Amit Gupia and IP &
FCA (Mr.) Nilesh Sharma.
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MESSAGES

From Chairman’s Desk

work-in-progress. He lauded the IBBI for the progress that has
been made in implementing IBC and making it easy for the
entrepreneurs to exit, while emphasising that our endeavour
has to be to make the processes still easier.

The fransition from the previous legal regime to the current IBC
has not come easy at all. But, with the strong determination
by the stakeholders (and especially the IBBI), all the milestones
were achieved and all stumbling blocks that were there on its
way started disappearing and thereby paving our path of glory.
When we switched over to the IBC legal framework from the
previous non-working legal regime, the intent was clear, which is
to transform and not just fo infroduce a mere change. Changes
took place even before infroduction of IBC, but those changes
were incremental and did not graduate to a transformation. To
elucidate the point, | would like to delve a bit into the distinction
between a ‘change’ and a ‘fransformation’. A change essentially
means that the residue or impressions of the past are still there.
On the other hand, a fransformation means that nothing of
the past remains in the present. This is what was sought tfo be
accomplished by the policy makers through the IBC.

As regards the journey ahead, | would say that while the past
can certainly guide us as to how to avoid the pitfalls that we
earlier got into, but past can certainly not guide us as to how
to construct the road ahead. The road ahead has to be built,
and as the saying goes, we shall cross the bridge when we get
to if, in a similar way, new challenges are going to erupt on
our way, and we have to keep ourselves focussed like Arjuna
did in the epic Mahabharata. Arjuna came to be known for his
focussed approach and concentration on the target; when he,
along with others, were asked to shoot at a fish's eye which
was strung high-up in the air and they all could only see fish’s
reflection in a bowl of water, it was Arjuna alone who succeeded
in the task as he was the only one who saw nothing but the
eye of the fish. This speaks volumes about the power of keeping
oneself focussed tfowards the ftarget.

In the year 2016, when this reform got initiated, and the
stakeholders started performing their functions and discharging their
responsibilities, the only objective was to make the legislation bring-
in the much needed reform. As the legislation got implemented,
newer challenges evolved, but it was on the strength of the
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